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Introduction
During the 21* century many

developments are taking place .With these
developments new issues have arrived which
influence international business. In this research
paper researcher tries to study about following
important emerging issues.

e Corporate Governance

» Corporate Social Responsibility (CSR)

e Terrorism
Keywords- International Business, Corporate
Governance, (CSR), Terrorism
Objectives of study -

* To study the environment of
international business.
e To study the factors affecting

international business.
* To study the concept of corporate
governance and CSR.
* To study the impacts of terrorism on IB
Corporate governance
Corporate governance (CG) is an age-old
issue but becomes fresh whenever cases of
corporate looting, mismanagement and frauds
get into limelight. Separation of ownership and
management is the crux of the problem of

corporate governance. The concept of CG has
been defined by Indian corporate sector leaders
in very many ways. Corporate Governance is
the application of best management practices,
compliance of law in true letter and spirit and
adherence to ethical standards for effective
management and distribution of wealth and
discharge of social responsibility for sustainable
development of all stakeholders.

According to sir Adrian Cadbury (2003),
In its broadest sense, Corporate governance is
concerned with holding the balance between
economic and social goals and between
individual and communal goals. The governance
framework is there to encourage the efficient
use of resources and equally to require
accountability for the stewardship of those
resources.

During the last 15 years, a number o
corporate scandals and frauds came into light,
which included world.com, Enron, Lehman
Brothers, Satyam , et, al. Similarly, corruption
has become an issue of great importance as
many corporate are alleged to have been
involved into this unethical practice. Along with
CG one more term has been coined- Corporate
terrorism, which refers to crimes committed to
create more consumers, such as fraud, the
spread of misleading propaganda and bribing
politicians to pass bills that force people into
becoming consumers.

Issues in corporate in governance-

There are many issues domestically and
internationally. The corporations being the same
everywhere the following issues are applicable
across geographies:

Corporate social responsibility reporting-

While some companies do report their CSR
activities, others do not, there is no uniformity.
Lack of standard reporting means that those
who do not contribute to society do not suffer
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match with a unique institutional
environment in which CG is embedded.
Path-dependency depends upon the
culture and institutions of the
environment.
» Corporate governance is influenced by
the legal system in which corporate
governance is embedded. In countries
such as France, Germany, and Argentina,
in which codified Roman law dominated,
the legal system associated with
corporate governance tends to be
concrete. But the countries following
common law such as the U/s and the UK,
the law stipulates the minimum standard
of behavior expected. In some countries
shareholders can demand names and
addresses of all other managers must
disclose their shareholding and their
compensation packages, in other they
do not have to.
* Finally, the political system is a critical
determinant of prevalent standard of
corporate governance, because it will
reflect political philosophies and
objectives.
Corporate Social Responsibility

The second important issue is a
corporate social Responsibility (CSR) .Which
means different things to different people.
Fundamentally, it is an ethical concept. It
involves changing notions of human welfare and
emphasizes a concern about the social
dimension of business activity that has a direct
impact on quality of life in the society .The word
responsibility implies that business
organizations have certain obligations towards
the society in which they function to deal with
social problems and contribute more than just
economic services. CSR involves a balanced
approach for organizations to address economic,

social and environmental issues in a way that
aims to benefit people, community, and society.
Events around the world over the last few
decades have emphasized the need for
corporate entities, their stakeholders,
governments and international organizations to
take the issue of CSR seriously. Incidents such
as the explosion at Union Carbide in Bhopal
(India) the oil spillage in 1989 and 2010 in the
US, a few corporate scandals like Enron USA
2001, World Com USA , AIG and Lehman Bros
USA 2007 remain fresh in our minds, and other
issues such as climate change and global
warming, human rights abuses, terrorism ,
money laundering, corporate and individual
philanthropy, CO2 emissions, poverty, inability
to service and repay international debt,
illiteracy, HIV/AIDS, the absence of clean running
water and electricity, fraud, bribery and
corruption affect most of the nations, if not all .
The impact of these social problems will differ
from country to country and some of the
consequences are CSR related which require
CSR related solutions.
Terrorism

Terrorism is “the unlawful use of or
threatened use o force, or violence against
individuals or property to coerce or intimidate
governments or societies, often to achieve
political, religious or ideological objectives.
However, no one has been able to come up with
a globally accepted definition of terrorism. From
the business perspective, terrorism is an
unprovoked and intentional attack on unarmed
civilians or non-military targets. International
terrorism is the systematic use or threat of
violence across borders to attain a political goal
while conveying a political message.

The influence of modern Western culture
and its values are brought in through
globalization to their parts of the world with very
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